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Lanark County Interval House
Statement of Financial Position

March 31 2021 

(Note 12)

2020 

$ $ 

Assets

Current Assets
Cash and cash equivalents

Investments   
Accounts receivable

Prepaid expense     

1,082,952 
334,308 
172,651 

24,762 

407,032 
230,340 

  55,956 

   17,260 

1,614,673 710,588 

Capital Assets (note 4) 774,062   166,250 

Total Assets 2,388,735 876,838 

Liabilities and Fund Balances

Current Liabilities
Accounts payable and accrued liabilities 
Deferred revenues (note 5)

107,680 
872,556 

89,944 

    219,672 

980,236 309,616 

Long Term Debt (note 6) 611,500 --- 

Fund Balances
Unrestricted

Internally restricted      
Invested in capital assets

Second Stage Housing    

427,524 
125,000 
162,562 

81,913 

256,112 

   100,000 

   166,249 

    44,861 

796,999 567,222 

Total Liabilities and Fund Balances 2,388,735 876,838 

The accompanying notes are an integral part of these financial statements.
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Lanark County Interval House
Statement of Operations and Fund Balances

For the year ended March 31
(Note 9)
Budget 2021 

(Note 12)
2020 

$ $ $ 

Revenues
Provincial Funding

Ministry of Community and Social Services
Ministry of Health  

Ministry of the Attorney General   
Donations & Funding 
Miscellaneous Grants
Rental Income 
As Good As New Shop income 
Miscellaneous Revenues

1,101,567 
29,347 
16,250 

308,560 
79,092 

   65,491 
100,000 

   --- 

1,243,637 
35,735 
16,250 

397,409 
286,104 

68,499 
59,109 

9,294 

1,137,974 
34,347 

   16,250 
297,681 

   77,854 

   62,309 
98,638 

   5,836 

1,700,307 2,116,037 1,730,889 

Operating Expenses
Amortization

Bank charges and interest     
Community support
Covid-19
Fundraising and event costs
Grants 
Groceries

Heat, light and power     
Information technology

Insurance     
Labour negotiations

Miscellaneous expense    
Office

Professional fees     
Property taxes
Promotions

Rent    
Repairs and maintenance

Resource materials and program supplies    
Security system

Supplies     
Telephone

Training and staff development     
Travel

Wages and benefits     

--- 

   2,000 
   --- 

  --- 
  2,350 
10,000 

  20,000 
37,450 

  980 

   21,950 
4,000 

   --- 
8,350 

  11,950 

  8,916 

   2,925 
70,438 

    63,974 
31,967 

   4,000 
   8,600 

   25,575 
   7,708 

   36,163 
  1,284,593 

8,962 
1,148 

51 
175,914 

5,117 
6,400 

23,762 
30,436 
23,278 
18,215 

   --- 
326 

8,636 
18,470 
11,312 
15,235 
71,315 
88,046 
67,068 

3,691 
5,965 

25,026 
6,613 
4,758 

1,266,516 

8,962 

  1,733 

  275 
  1,851 
11,045 

   9,340 
18,143 
30,527 

  11,252 
18,593 

    636 

   326 
12,921 

    11,183 
10,867 
18,262 

     65,486 
53,406 

   16,919 
4,157 

   5,426 

   27,431 
  11,151 

  23,733 
   1,217,967 

1,663,889 1,886,260 1,591,592  

Net Operating Expenses for the Year 36,418 229,777 139,297 

Fund Balances, Beginning of Year 567,222 567,222 427,925 

Fund Balances, End of Year 603,640 796,999 567,222 

The accompanying notes are an integral part of these financial statements.
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Lanark County Interval House
Statement of Cash Flows

For the year ended March 31 2021 

(Note 12)
2020 

$ $ 

Cash Flows Provided From:

Operating Activities
Net revenues for the year
Add Items Not Involving Cash

Amortization   

229,777 

8,962 

139,297 

  
  8,962 

238,739 148,259 

Net Change in Non-Cash Working Capital
Balances Related to Operations

Investments   
Accounts receivable

Prepaid expense    
Accounts payable and accrued liabilities

Deferred revenues    

(103,968)
(116,695)

(7,502)
17,736 

652,884 

(95,300)
(21,781)

(4,218)

  (2,972)

  156,828 

442,455 32,557 

Financing Activities
Advances of long term debt   611,500 

 
--- 

Investing Activities 
Purchase of capital assets (616,774) --- 

Change in Cash, During the Year 675,920 180,816 

Cash, Beginning of Year 407,032 226,216 

Cash, End of Year 1,082,952 407,032 

The accompanying notes are an integral part of these financial statements.
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Lanark County Interval House
Notes to the Financial Statements

March 31, 2021

1. Purpose of Organization

Lanark County Interval House is a shelter for abused women and their children.  Services include
residential accommodation and 24 hour crisis counselling, a community support program, advocacy and
public education. 

2. Significant Accounting Policies

The financial statements have been prepared by management in accordance with Canadian Accounting
Standards for Not-For-Profit Organizations.  Significant aspects of the accounting policies adopted by
the Corporation are as follows:

Revenue Recognition

The Corporation follows the deferral method of accounting for contributions for not-for-profit
Corporations.  Under the deferral method unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured.

Restricted donations and grants are recognized as revenue in the year in which the related expenditure
is incurred.

Government Transfers

Government transfers are recognized in the financial statements as revenues in the period in which
events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria
have been met, and reasonable estimates of the amounts can be made.

Expense Recognition 

Expenses are recognized according to the accrual basis of accounting in that the expenses are recorded
as incurred as a result of receipt of goods and services and the creation of a legal obligation to pay.

Deferred Revenue

Deferred revenues represent user charges and fees which have been collected but for which the related
services have yet to be performed.  These amounts will be recognized as revenues in the fiscal year
the services are performed.

Donated Services

No amounts are reflected in the statements for donated services since no objective basis is available 
to measure the value of such services.  Nevertheless, a substantial number of volunteers donated
significant  amounts of their time to the Corporation and its fundraising activities.

Capital Assets

Capital assets are stated at cost.  Amortization is taken on a straight line basis with the following useful 
lives:

   Buildings           40 years
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Lanark County Interval House
Notes to the Financial Statements

March 31, 2021

2. Significant Accounting Policies / continued

Net Revenues (Expenses)

The adjustment to any net revenues (expenses) must be approved by the Ministry of Community and
Social Services or the Ministry of Health and is reflected as an adjustment to the statement of changes
in unrestricted fund balance in the year of approval by the Ministry.

Financial Instruments

All financial instruments are initially recognized at fair value on the balance sheet.  The Corporation has
classified each financial instrument into one of the following categories: held-for-trading financial assets
and liabilities, loans and receivables, held-to-maturity financial assets and other financial liabilities. 
Subsequent measurement of financial instruments is based on their classification.

Held-for-trading financial assets and liabilities are subsequently measured at fair value with changes
in those fair values recognized in net earnings.

Loans and receivables, held-to-maturity financial assets and other financial liabilities are subsequently
measured at amortized cost using the effective interest method.

The Corporation classifies cash and cash equivalents as held-for-trading financial assets, accounts
receivable as loans and receivables and accounts payable and accrued liabilities as other financial
liabilities.  

Measurement Uncertainty

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenues and expenses during the
period. These estimates are reviewed periodically, and as adjustments become necessary, they are
reported in earnings in the period in which they become known.

3. Departures from Canadian Accounting Standards for Not-For-Profit Organizations

Lanark County Interval House departs from Canadian Accounting Standards for Not-For-Profit
Organizations (ASNPO) with the application of the following accounting procedures and financial
statement presentation:

(a) Amortization is being recorded on buildings and other assets funded by the Organization.

(b) Capital assets purchased and funded by MCSS, other than the buildings and other assets identified
in part (a) above, are recorded as expenses in the period in which they are purchased, rather than
being capitalized on the statement of financial position and amortized over their estimated useful
lives.  To the extent that these capital assets should have been included in the financial statements
together with annual amortization is a departure from Canadian Accounting Standards for Not-For-
Profit Organizations (ASNPO).
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Lanark County Interval House
Notes to the Financial Statements

March 31, 2021

4. Capital Assets

In accordance with Note 2 (a) the following are capital assets acquired by the Organization that are
being amortized:

2021
(Note 12)

2020 

Cost 
Accumulated 
Amortization 

Net Book 
Value 

Net Book 
Value 

$ $ $ $ 

Land   
Building < Moore Street      

< Bridge Street   
< Beyond Second Stage Housing 

Vehicle   

10,000 
210,863 
212,789 
616,774 

23,087 

--- 
164,897 
111,467 

--- 
  23,087 

10,000 
45,966 

101,322 
616,774 

--- 

10,000 
50,967 

  105,283 

  --- 
  --- 

1,073,513 299,451 774,062 166,250 

5. Deferred Revenue

Pat 
Jeeve’s 

Trust Fund 

Grants 
& 

Funding 
Fundraising 
& Donations Rent 

Second 
Stage 

Housing Total 

$ $ $ $ $ $ 

Opening Balance 92,791 18,930 43,830 5,559 58,562 219,672 

Revenues Received in Year
Interest Earned in Year 
Expenses in Year

--- 
2,890 

(6,400)

164,530 
--- 

(66,141)

147,077 
--- 

(73,786)

4,211 
--- 

(4,709)

534,466 
--- 

(49,254)

850,284 
2,890 

(200,290)

Ending Balance 89,281 117,319 117,121 5,061 543,774 872,556 

6. Long Term Debt 

2021
(Note 12)

2020

$ $

Beyond Second Stage Housing Property

The project has received a forgivable loan under the Safe Restart
Agreement as part of the Covid-19 Action Plan to Protect Vulnerable
Ontarions.  The approved loan, from the County of Lanark, is in the amount
of $611,500 for the purchase and development of a residential building. 
The loan will be forgiven after ten years providing the project complies with
the funding guidelines.  The term on the loan begins on the interest
adjustment date which is the date the first payment of principal and interest
is due on the permanent financing. 611,500 

 
--- 
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Lanark County Interval House
Notes to the Financial Statements

March 31, 2021

7. Commitments

Lanark County Interval House has entered into several commercial rent agreements.  The Commitment 
payments fall due as follows:

$ 

2022 
2023 
2024 
2025

67,900 
69,100 
18,800 

8,700 

8. Risk Management 

In the normal course of operations, the Corporation is exposed to a variety of financial risks which are
actively managed by the Corporation.

The Corporation’s financial instruments consist of cash, investments, accounts receivable and accounts
payable and accrued liabilities.  The fair values of cash, investments, and accounts payable
approximate their carrying values because of their expected short term maturity and treatment on
normal trade terms.

The Corporation’s exposure to and management of risk has not changed materially from March 31,
2020.

Credit Risk

Credit risk arises from the possibility that the entities to which the Corporation provides services to may 
experience difficulty and be unable to fulfill their obligations.  The Corporation is exposed to financial
risk that arises from the credit quality of the entities to which it provides services.  The Corporation does
not have a significant exposure to any individual customer or counter party.  As a result, the
requirement for credit risk related reserves for accounts receivable is minimal.

Interest Rate Risk

Interest rate risk arises from the possibility that the value of, or cash flows related to, a financial
instrument will fluctuate as a result of changes in market interest rates.  The Corporation is exposed to financial
risk that arises from the interest rate differentials between the market interest rate and the rates on its cash and
cash equivalents and operating loan.  Changes in variable interest rates could cause unanticipated fluctuations
in the Corporation’s operating results.

Liquidity Risk

Liquidity risk is the risk that the Corporation will not be able to meet its obligations as they fall due.  The
Corporation requires working capital to meet day-to-day operating activities.  Management expects that the
Corporation’s cash flows from operating activities will be sufficient to meet these requirements. 

9. Budget Figures

The budget established for the Operating Funds is set on a project-oriented basis, the costs of which
may be carried out over one or more fiscal years.  The budget reflected in the Schedule of Operating
Funds is an annual budget only which has been adopted by the Corporation’s Board.  The budget
figures are unaudited.
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Lanark County Interval House
Notes to the Financial Statements

March 31, 2021

10. Capital Disclosures

The Corporation defines capital as unrestricted fund balances, investment in capital assets and it’s
replacement reserve fund.  The Corporation’s objective with respect to capital is to fund ongoing
operations, capital assets and future projects.

The Corporation’s overall strategy with respect to capital remains unchanged from the year ended
March 31, 2020.  The Corporation is not subject to any externally imposed capital requirements.

11. Impact of COVID-19

On March 11, 2020, the World Health Organization characterized the outbreak of a strain of the novel
coronavirus (‘COVID-19’) as a pandemic.  This resulted in governments worldwide, including the
Canadian, Ontario and municipal governments, enacting emergency measures to combat the spread
of the virus.

The duration and impact of COVID-19 are unknown at this time.  It is not possible to reliably estimate
the impact that the length and severity of these developments will have on the financial results and
conditions of the Corporation in future periods.  The Corporation continues to closely monitor and
assess the impact on its operations.  It is management’s assessment that the Corporation will have
sufficient resources to mitigate the potential losses in 2022 as a result of COVID-19.

12. Comparative Figues 

Reclassification of prior years figures was necessary in order to conform to this years presentation.
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Lanark County Interval House
Schedule 1 < Schedule of Operations

Ministry of the Attorney General 

For the year ended March 31
(Note 9)

            Budget 2021 2020 

$ $ $ 

Revenues
Grant  < Ministry of the Attorney General 16,250 16,250 16,250 

Expenses
Information technology
Office
Professional fees
Rent    
Resource materials and program supplies
Telephone
Training and staff development 
Travel
Wages and benefits 

   --- 
350 

   350 

    600 
--- 

200 
500 

   380 

   13,870 

880 
350 
350 
600 

    --- 
200 
   --- 
   --- 

13,870 

--- 

  --- 
500 

   600 

   280 
--- 

   500 

   500 

   13,870 

16,250 16,250 16,250 

Net Program Revenues for the Year --- --- --- 
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Lanark County Interval House
Schedule 2 < Schedule of Operations

Ministry of Health

For the year ended March 31
(Note 9)
Budget 2021 

(Note 12)
2020 

$ $ $ 

Revenues
Provincial Funding 

<   Ministry of Health 29,347 35,735 34,347

Expenses
Covid-19 expense
Heat, light and power
Information technology
Insurance
Office
Professional fees
Promotions
Rent
Repairs and maintenance
Resource materials and program materials
Security system
Supplies
Telephone
Training and staff development
Travel 
Wages and benefits 

--- 
--- 
--- 
--- 
--- 
--- 
--- 
--- 

2,715 
--- 
--- 

250 
1,575 

--- 
--- 

24,807 

219 
1,579 

19 
654 
727 
435 

--- 
--- 

2,675 
435 
183 
526 

1,305 
--- 

490 
54,034 

60 
673 

1,420 
776 
609 
435 
425 

   113 
3,045 

445 
252 

   458 
2,804 

22 

   2,809 
51,204 

29,347 63,281 65,550 

Net Program Expenses for the Year --- (27,546) (31,203)
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Lanark County Interval House
Schedule 3 < Schedule of Operations

Community Transitional Housing

For the year ended March 31
(Note 9)
Budget 2021 2020 

$ $ $ 

Revenues
Donations & Fundraising
Miscellaneous Grants
Rental Income

97,660 
--- 

 53,491 

88,751 
31,186 
56,599 

46,385 
64,711 
49,649 

151,151 176,536 160,745 

Expenses
Amortization
Bank charges and interest

   Heat, light and power
Information technology
Insurance

   Office
Professional fees
Promotions

  Property taxes
Rent
Repairs and maintenance

  Resource materials and program materials
Security system
Supplies

   Telephone
Travel 

    Wages and benefits

--- 

    --- 
11,000 

   200 
2,000 

   --- 
2,000 

   --- 
8,916 

60,284 
14,200 
 2,000 
1,000 

   300 
2,800 

   --- 
   46,451 

5,001 
8 

7,659 
13 

1,987 
443 

1,878 
   --- 

11,312 
60,285 
22,216 

3,209 
206 

    551 
1,081 

   5 
23,357 

5,001 

   --- 
9,255 

   51 

   1,717 
601 

   --- 
7 

   10,867 
54,317 

   5,571 
3,511 

   98 
458 

2,189 

   84 

   27,158 

151,151 139,211 120,885 

Net Program Revenues for the Year --- 37,325 39,860 
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Lanark County Interval House
Schedule 4 < Schedule of Operations

As Good As New Shop

For the year ended March 31
(Note 9)
Budget 2021 

(Note 12)
2020 

$ $ $ 

Revenues
Donations & Fundraising
Miscellaneous Grants
Rental Income 
As Good As New Shop income

--- 

   --- 
10,200 

  100,000 

583 
8,523 

10,100 
59,109 

--- 

  --- 
7,760 

  98,638 

110,200 78,315 106,398 

Expenses
Amortization
Covid-19 expense
Fundraising and event costs

Heat, light and power    
Insurance
Office
Professional fees 

Promotions     
Repairs and maintenance

Resource materials and program supplies    
Supplies

Telephone    

--- 
--- 
--- 

   5,750 
1,800 

   100 

   --- 
   1,075 

6,525 

   5,100 

   2,000 

    600 

3,961 
46 

5 
4,864 
1,951 

182 
4,594 

   1,002 
18,368 
    284 
1,347 
   535 

3,961 

  --- 
10 

   4,498 
1,684 

   124 
--- 

461 
13,028 

   321 
1,114 

   614 

22,950 37,139 25,815 

Net Program Revenues for the Year 87,250 41,176 80,583 
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Lanark County Interval House
Schedule 5 < Schedule of Operations

Resource Development & Community Relations

For the year ended March 31
(Note 9)
Budget 2021 

(Note 12)
2020 

$ $ $ 

Revenues
Donations and Fundraising 
Miscellaneous grants
Rental Income 
Miscellaneous Revenues

200,900 
79,092 

1,800 
--- 

301,675 
246,395 

1,800 
7,298 

241,956 
13,143 

4,900 

   5,836 

281,792 557,168 265,835 

Expenses
Covid-19 expense
Fundraising and event costs
Groceries

   Information technology
Miscellaneous expense

   Office
Professional fees
Promotions

  Repairs and maintenance
  Resource materials and program materials

Supplies
   Telephone

Training and staff development
Travel 

    Wages and benefits

--- 
  2,350 

  --- 
   --- 

--- 
1,400 

   --- 
200 
400 

   3,100 
50 

   1,800 
6,208 

   3,400 

   136,616 

108,699 
5,112 
1,984 
5,279 

46 
104 
272 

1,089 
482 

12,498 
60 

3,281 
2,708 

277 
156,716 

--- 
11,035 

   --- 
   --- 

--- 

   --- 
--- 

155 

   299 
75 

   45 

   557 

   --- 
244 

    80,118 

155,524 298,607 92,528 

Net Program Revenues for the Year 126,268  258,561 173,307 
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Lanark County Interval House
Schedule 6 < Schedule of Operations

Ministry of Children, Community & Social Services

For the year ended March 31
(Note 9)
Budget 2021 

(Note 12)
2020 

$ $ $ 

Revenues
Provincial Funding 

< Ministry of Community and Social Services
Miscellaneous grants

1,101,567 
--- 

1,243,637 
1,996 

1,137,974 

   ---  

1,101,567 1,245,633 1,137,974 

Expenses
Bank charges and interest  
Community support

Covid-19 expense  
Groceries  

   Heat, light and power
Information technology

Insurance  
Labour negotiations
Miscellaneous expense

   Office  
Professional fees
Promotions

Rent  
Repairs and maintenance

  Resource materials and program materials
Security system

Supplies   
   Telephone

Training and staff development

Travel   
    Wages and benefits

2,000 

  --- 
  --- 

  20,000 
20,700 

   780 
18,150 

4,000 

   --- 
6,500 
9,600 

   1,650 
9,554 

40,134 
21,767 

    3,000 
6,000 

18,600 

   1,000 
32,383 

   1,062,849 

1,140 
51 

66,950 
21,778 
16,334 
17,087 
13,623 

    --- 
280 

    6,830 
10,941 
13,144 
10,430 
44,305 
50,642 
   3,302 

3,481 
18,624 
   3,905 

3,986 
1,018,539 

1,733 

  275 

  1,791 
18,143 

  16,101 
9,781 

   14,416 
636 

   --- 
11,587 

  10,248 
17,214 

  10,456 
31,463 
12,287 

   3,807 
3,351 

21,267 

   10,629 
20,096 

  1,045,617 

1,278,667 1,325,372 1,260,898

Net Program Expenses for the Year (177,100) (79,739) (122,624)
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Lanark County Interval House
Schedule 7 < Schedule of Operations

Pat Jeeves Trust Fund

For the year ended March 31
(Note 9)
Budget 2021 2020 

$ $ $ 

Revenues
Donations and funding 10,000 6,400 9,340 

Expenses
Grants 10,000 6,400 9,340 

Net Program Revenues for the Year --- --- --- 
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